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MORN PM-ECONOMIC FORUM

Prime Minister Narendra Modi has said that reforms are not a
compulsion but a commitment and conviction for his government, and that
its policies are pro-people, pro-growth and pro-development.

Addressing the Economic Times World Leaders Forum in New Delhi
last evening, Mr Modi said his government has created a clear roadmap for
reforms, with the primary focus being on reforms at the governance level.
He said India is undertaking next-generation reforms at the policy level to
secure the country's future.



(S/B PM-REFORM)

The Prime Minister pointed out that his government is not merely
changing regulations but is changing the entire philosophy behind them.
He said that earlier, the approach to regulations was “Prohibited unless
Permitted”. He said the government is transforming this approach and
moving towards “Permitted unless Prohibited”. He said India has moved
away from the “Production Linked Punishment” model followed by earlier
governments to the Production Linked Incentive (PLI) model. He alleged
that it was the policy of earlier regimes to keep people in scarcity so that
they would have to depend on the government even for basic needs. Mr
Modi said the licence raj under earlier governments contributed to
unemployment, while his government’s Production Linked Incentive model
is creating new opportunities.

(S/B PM-REGULATIONS)

The Prime Minister also spoke about the global economic
environment, saying that the weaponisation of resources and growing
mistrust were creating new challenges. He said that even in such
circumstances, the world continues to see India as a bright spot of hope
and growth.

(S/B PM-BRIGHT
SPOT)

Mr Modi said the International Monetary Fund (IMF) has forecast that
India will remain the world's fastest-growing major economy. He said India
is taking steps that are giving momentum to its development.

He also stressed that recent global developments have demonstrated
the interconnectedness of countries and economies. Prime Minister Modi
said India has always moved forward with the spirit of collective progress
and recalled the country's G20 Presidency mantra — “One Earth, One
Family, One Future.” He said the spirit of a shared future, along with the
sense of responsibility associated with it, provides answers to many of the
challenges facing the world in the 21st century. He said the government is
formulating policies by keeping the needs of citizens and the country's
development priorities at the centre.

(S/B PM-ONE FAMILY, ONE
FUTURE)

The Prime Minister referred to his Independence Day address from
the Red Fort, where he spoke about the seven strengths of the seven
streams, with emphasis on manufacturing, agriculture and food processing,



technology and innovation, the green economy and the blue economy.

The Prime Minister said India has lifted 25 crore people out of
poverty over the last 12 years. Highlighting the government's efforts to
ease regulations, Mr Modi cited the example of mapping and satellite
technology. He also highlighted improvements in railway safety and
sanitation, comparing the situation with that of 12 years ago. He said the
government had significantly increased the number of bio-toilets in trains.
Highlighting the government's approach to welfare schemes, Mr Modi said
decisions that transform the country are those whose impact is visible on
the ground and which take both the present and the future into account.
He said more than 50 lakh families across the country are now connected
to the PM Surya Ghar Free Electricity Scheme. He said the PM-KUSUM
scheme has freed farmers from the worry of electricity costs, while the
Surya Ghar scheme has greatly benefited the middle class. Detailing the
foundational pillars of India's digital revolution, the Prime Minister
highlighted the country's status as having the world's cheapest data and
one of the fastest 5G rollouts.

In his address, Prime Minister Modi said that during the recent
Monsoon Session of Parliament, the ‘Bankers’ Books Evidence Bill, 2026’
was passed despite the Opposition creating obstructions in the functioning
of both Houses of Parliament. He said the new legislation replaces a 19th-
century British-era law and grants legal recognition to the admissibility of
digital records maintained by banks.

Promising the continuous expansion of Ease of Living and Ease of
Doing Business for the youth, women, farmers and the middle class, the
Prime Minister assured that the administration's Reform Express will
accelerate its journey towards achieving a Viksit Bharat.

Highlighting the profound global impact of domestic strength, Mr
Modi expressed deep confidence that securing the nation's development
trajectory would inherently bring greater stability to the international
community. <><><>
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GOVT-SUGAR PRICE

The Government has assured that adequate sugar stocks are
available in the country to meet domestic demand, despite lower-than-
estimated production. In view of the recent price rise in sugar, the
government has taken a series of measures to ensure sufficient sugar
availability and maintain stable prices for consumers. The Ministry of
Consumer Affairs, Food and Public Distribution said that it is closely
monitoring the situation. Sugar prices have risen in recent weeks,
increasing from 48 rupees per kilogram on the 20th of last month to
around 55 rupees per kilogram on Thursday.

The Ministry said that attributing the recent increase in sugar prices
to diversion of sugar for ethanol production is not correct. It said, the share
of sugar diverted for ethanol has declined from around 12 per cent in
2022-23 to around nine per cent in 2025-26. The Ministry highlighted that
nearly three-fourths of the ethanol produced in the country now comes
from grains, particularly maize. The present increase in sugar prices is due
to a combination of factors, including lower-than-expected domestic
production, increased demand ahead of the festive season, weather-related
damage to the sugarcane crop, tightening global sugar supplies and
speculation and hoarding by some sections of the industry. The Ministry
informed that the sugar production during the current season is expected
to be around 306 lakh tonnes, compared to the initial estimate of around
343 lakh tonnes by sugarcane-growing States. The Government has
observed that speculation and hoarding by some sugar mills and traders
have also contributed to the recent price increase. A stock limit of 400
tonnes has been imposed on sugar dealers across the country from 1st of
August to 30th November this year. Besides, bulk consumers will not be
permitted to hold sugar stocks exceeding 15 days of consumption from 1st
September. States and sugar mills have been advised to begin crushing
from 15th of October. This is expected to raise October sugar production
from the usual 3-4 Lakh Metric Tonnes to more than 10 Lakh Metric
Tonnes, further improving availability during the festive season. <><><>
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Amit Shah - WB

Union Home Minister Amit Shah has lauded West Bengal Chief Minister
Suvendu Adhikari for handing over 1,129 acres of land to the Border
Security Force (BSF) and Sashastra Seema Bal (SSB) for fencing along the
India-Bangladesh border in the state within 45 days of the new
government coming to power. He said the request for the land required for
the border fence had been pending since 2014. Mr Shah was speaking
while attending a programme at the Sashastra Seema Bal (SSB) frontier
headquarters in the Ranidanga area at Siliguri in West Bengal yesterday.
The Home Minister said completing border fencing is crucial to stopping
infiltration and protecting national security. He said the government will
continue its zero-tolerance policy towards illegal immigration.

Bangladesh BNP
Senior Bangladesh Nationalist Party (BNP) leader and party stalwart Mirza
Fakhrul Islam Alamgir was sworn in as the 23rd President of Bangladesh at
a ceremony held at Ban gabhaban in Dhaka yesterday. The oath was
administered by Deputy Speaker of the Parliament, Kaiser Kamal.
Alamgir, a veteran BNP politician and former General Secretary of the
party, was elected as the President on Thursday after securing 255 votes in
the presidential election. He defeated Oli Ahmed, the candidate backed by
the 11-party opposition alliance led by the far-right Bangladesh Jamaat-e-
Islami and the country's first major student-led political party, National
Citizen Party (NCP), who received 88 votes.

BWF Badminton

In the BWF Badminton World Championships, the Indian Women’s Doubles
pair of Treesa Jolly and Gayatri Gopichand will take on top seeds Liu Sheng
Shu and Tan Ning of China in the semifinals at the Indira Gandhi Indoor
Stadium in New Delhi today.

The Indian duo stormed into the semifinals yesterday, defeating
fourth seeds Jia Yi Fan and Zhang Shu Xian of China 16-21, 21-15, 21-13.
With this victory, Treesa and Gayatri have assured India of a coveted
medal at the prestigious championship.
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REV VAISHNAW- MPMS

Union Minister for Electronics and Information Technology Ashwini
Vaishnaw today launched the Mobile Phone Manufacturing Scheme- MPMS.
Union Cabinet had approved the scheme last month with a budgetary
outlay of 62 thousand 500 crore rupees. The Ministry of Electronics
and IT has also notifed the scheme.The Mobile Phone
Manufacturing Scheme aims to increase global competitiveness by
further enhancing the scale, deepening the mobile manufacturing
supply chain and stronger domestic manufacturing capabilities.
The Scheme will also build Indian mobile brands and generate
employment. The MPMS has two target segments including
incentivising mobile phone manufacturing and supporting Indian
mobile phone brands. Addressing media in New Delhi, Mr Vaishnaw
said, the scheme has come into effect from 1st of April, 2026. The scheme
tenure will be of five years from 2026-27 to 2030-31.

( Byte- Ashwini Vaishnaw)
https://x.com/ians_india/status/2090765016584880471/video/
1

Mr Vaishanw said that the scheme will provide a significant
impetus to the development of Indian-owned mobile brands,
intellectual property and design. Emphasising the importance of
genuine Indian ownership, the Union Minister said that the
design, intellectual property and brand must be Indian-owned
and capable of competing with the best products in the respective
market segment. He further stated that the Government will
undertake a meticulous evaluation to ensure that the intellectual
property is genuinely Indian-owned, while non-fiscal and other
support measures will be developed in consultation with the
industry.

The mobile phone manufacturers including Electronics
Manufacturing Services (EMS) companies, registered in India having
a minimum turnover of 10 thousand crore rupees in Financial year 2025-26
will be eligible under the scheme.

Secretary MeiTY S Krishnan said, during the Scheme tenure,
cumulative mobile phone production in the country is expected to
reach approximately 39 lakh crore rupees , with a significant



increase in mobile phone exports. He said, MPMS is also expected
to generate around 60 thousand direct jobs, contributing to
economic growth and strengthening India's position as a global
electronics manufacturing hub.

<><> ANAND/1951

SWATI MP-I 22.08.2026
BRICS-YOUTH AND SPORTS MEETING

India will host the BRICS Youth Ministers’ Meeting and the BRICS
Sports Ministers’ Meeting at Visakhapatnam in Andhra Pradesh. The BRICS
Youth Ministers’ Meeting will be held today, while the BRICS Sports
Ministers’ Meeting will take place tomorrow.

The meetings will be chaired by Youth Affairs and Sports Minister Dr
Mansukh Mandaviya, with Minister of State for Youth Affairs and Sports
Raksha Khadse also participating.

According to the Ministry of Youth Affairs and Sports, the Youth
Ministers’ Meeting will focus on strengthening cooperation in youth
development and empowerment, with discussions on education, skill
development, entrepreneurship, wellbeing and sustainable development.

The Sports Ministers’ Meeting will bring together Sports Ministers and
Heads of Delegation from the 11 BRICS member countries to reaffirm their
shared commitment to strengthening cooperation in sports. <><><>
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