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SANJIO ::HC EPP 10.08.2026
FUR REV RS - TAXATION BILL

Parliament has passed the Taxation and Other Laws Amendment Bill
2026 today with Rajya Sabha returning it to Lok Sabha after discussion. Lok
Sabha has already passed the Bill. Union Finance Minister Nirmala
Sitharaman moved the bill.

The Bill seeks to amend the Payment and Settlement Systems Act,
2007, the Income-tax Act, 2025, and the Finance Act, 2026. The bill will
replace the Income-tax (Amendment) Ordinance, 2026, which was
promulgated on 5th June this year. The Ordinance was promulgated with the
objective of mitigating the impact of external economic shocks, ensuring
stability in the domestic economy and supporting key sectors affected by the
prevailing global conditions by amending certain provisions of the Act. The
Bill further exempts foreign institutional investors and the Bank for
International Settlements from paying income tax on interest earned on
investments in government securities. The exemption will apply to income
arising on or after 1st April this year. Previously, under the Income-tax Act,
interest income was taxed at 20 per cent, short-term capital gains at 30 per
cent and long-term capital gains at 12.5 per cent. The Bill further amends the
Income-tax Act to exempt income earned by certain foreign companies from
the sale of rough diamonds in a notified special zone.

Replying to the discussion, Union Finance Minister Nirmala Sitharaman
said that the objective of the Bill is to strengthen India’s manufacturing
ecosystem, attract further investment, generate employment, and promote
manufacturing activities. She said the second major reform relates to
providing tax exemptions to foreign companies procuring data services from
specified data centres in India. Ms Sitharaman noted that the measure will
enhance ease of doing business for global cloud service providers, expand
India’s data centre ecosystem, and support the development of AI-driven



data cities. She informed that these reforms will significantly benefit Indian
companies as existing data centers will expand their operations.
(Byte - Nirmala Sitharaman)

The Minister clarified that the Bill does not impose any tax or
transaction charge on UPI users. Ms Sitharaman said that the electronic
payment modes will continue to receive statutory protection against charges.
The Minister said no Merchant Discount Rate, MDR framework has been
finalized. She assured that small merchants and consumers will not have to
pay MDR charges on UPI.

(Byte - Nirmala Sitharaman)

The Finance Minister said this amendment is also aimed at attracting
global diamond trading activities. It is also intended to promote a
comprehensive ecosystem for financing, buying, and selling of diamonds
within the country. Ms Sitharaman said that with the proposed tax
exemptions, these global players can establish wholesale trading operations
in India, making them more accessible to Indian buyers. She informed that
the broader objective is to bring the entire value chain of the diamond trade
to India.

Earlier, participating in the discussion, Tarun Chugh of BIP supported
the Bill saying it will support the progress of the nation, both locally as well as
globally. He said that the Bill will give a significant boost to the nation’s
economy and further strengthen the vision of Aatmanirbhar Bharat.

P Wilson of DMK expressed concern that certain provisions in the Bill
are going to affect the poor, the middle class and the common man.

AAP’s Sanjay Singh claimed that the Bill will affect small vendors by
levying tax on small transactions. Several other members also participated in
the discussion.

After that, the Rajya Sabha took up Special Mentions with
members raising issues of urgent public importance. The Presiding
Officer adjourned the House for the day after completing business.
<><>DIPENDRA/ANAND/SUPARNA/1815

SANJIO:: HC EPP 10.08.2026
RS- ETHANOL PROGRAMME

Minister of State for Petroleum and Natural Gas Suresh Gopi has
informed that no decision has been taken by the Government to increase
ethanol blending with petrol beyond 20 percent. In a written reply to a
question in the Rajya Sabha, Mr Gopi said that any future decision regarding



higher ethanol blends will be taken only after detailed scientific and technical
studies and consultations with all relevant stakeholders, including automobile
manufacturers and Oil Marketing Companies (OMCs). The Minister said that
the Ethanol Blended Petrol (EBP) Programme has been implemented through
a phased, scientifically validated and consultative process involving NITI
Aayog, automobile manufacturers, OMCs and technical institutions. He said,
extensive laboratory studies and field trials covering parameters such as
engine durability, emissions and fuel efficiency, have confirmed that E20 is
safe for use under prescribed standards. The Minister added that these
studies also established that legacy vehicles do not exhibit any significant
variation in performance or abnormal wear and tear due to E20. The Minister
said, these extensive laboratory studies, field validation and real-world
operating experience have not established any widespread adverse impact
on vehicle performance due to E20 fuel.
<><> Anand/ Dipendra/Suparna/ MAIL/ 1725
SANJIO EP-I 10.08.2026
JITENDRA SINGH-BIRAC

Science and Technology Minister Dr Jitendra Singh has called for
enhancing private sector participation in India’s Biotechnology ecosystem to
strengthen industry outreach to promote indigenous products and
technologies in biotechnology and life sciences. The Minister said this during
a meeting with senior officials of the Biotechnology Industry Research
Assistance Council (BIRAC) in New Delhi. During the meeting, Dr Singh
stressed the need to build stronger linkages between India’s indigenous
biotechnology capabilities, industry and investors such that innovations can
move from research and development to commercialisation at a faster pace.
The meeting focused on the implementation of the BIRAC Research,
Development and Innovation Fund, integrating Life Sciences Global
Capability Centres with the domestic biotech ecosystem, leveraging
Corporate Social Responsibility for biotechnology-led initiatives. It also aimed
to enhance BIRAC's outreach and international visibility, and create stronger
investor linkages for biotechnology startups and enterprises.
<><><> RISHU/AMAN/1726
SANJIO EP-I 10.08.2026
EVE PM-CWG INTERACTION

Prime Minister Narendra Modi met the medalists of the Commonwealth
Games 2026 at his residence in New Delhi yesterday. During the interaction,
the medal winners shared their experiences from the Games with the Prime



Minister. Mr Modi emphasized that prestige is not gained merely by cutting
ribbons, but by playing with the spirit of a young student or an aspiring
athlete. He encouraged the athletes to enhance the prestige of 'Khelo India'.
Talking to weightlifter Saikhom Mirabai Chanu, the Prime Minister said that
her victory serves as a tremendous inspiration for future generations.
S/B- PM MODI

Prime Minister noted that such national triumphs transcend individual
achievements to become an enduring source of inspiration for future
generations. He said that the dedicated efforts and sustained successes of
Indian athletes in securing continuous victories for the country inspire young
school students far more effectively than routine promotional advice. Mr Modi
said that the athletes must continue to maintain the humble spirit of a young
learner while expanding the prestige of the Khelo India initiative. He added
that true national sports success depends not merely on physical
infrastructure, but on building a comprehensive sports culture across the
nation. At the conclusion of the interaction, Prime Minister Modi
congratulated athletes for bringing glory to the nation and expresses
confidence in their future victories

Byte- Narendra Modi

<><>AMAN/PRIYA/1617
GAURAYV :: JATIN EPP 10.08.2026
EVE. RIJIJU DISCUSSION

Union Parliamentary Affairs Minister Kiren Rijiju today said that the
Government is ready for a detailed discussion in Parliament regarding the
recent student protests and related issues. Assuring that Home Minister Amit
Shah is ready to respond to every point, Mr Rijiju stated that citizens have a
right to know the facts. He urged the Opposition to maintain order on the
floor and refrain from further obstructing proceedings. Speaking to reporters
at the Parliament premises after the Business Advisory Committee (BAC)
meeting, Mr Rijiju appealed to the Opposition to allow the House to function
so that Home Minister Amit Shah makes a statement about the students’
protest and addresses all concerns raised by the opposition members.

(S/B: Kiren Rijiju)

The Minister emphasized that the Government has never shied away
from parliamentary debates. He highlighted that during the BAC meeting, the
government clearly communicated its willingness to hold a comprehensive
discussion on the matter.



<><><>ANKIT/ AKSHIT 1431 HRS
SANJIO EP-11 10-08-2026
IRAN-HORMUZ

Iranian Foreign Ministry spokesperson Esmaeil Bagaei said today that
the Strait of Hormuz will not reopen until the US continues its naval blockade
against Iran. Addressing a weekly press briefing in Tehran, Baqaei said that
the Strait of Hormuz was closed due to the US and Israeli military aggression
against Iran. He emphasised that the reopening of the waterway relies on the
conditions enforced on Iran and the Strait of Hormuz by the US and Israeli
authorities. Bagaei mentioned that the talks between Iran and Oman over a
shipping route is a bilateral matter which involves two nations. Earlier,
Iranian Foreign Minister Seyed Abbas Aragchi stated that there are currently
no ongoing negotiations with the United States.
<><> PARAS/IANS/1651

SANJIO EP-II 10-08-2026
HOCKEY WORLD CUP

The FIH Hockey Men’s and Women’s World Cup 2026 will feature a
revamped competition structure, with the traditional quarterfinal stage
scrapped and the top two teams from each of the two crossover pools
advancing directly to the semi-finals. Belgium and the Netherlands jointly
host the tournament from August 15 to 30. The new format means teams will
have little margin for error from the outset, with results from the opening
pool stage potentially carrying over into the next phase. India’s men have
been drawn alongside England, Pakistan and Wales in Pool D, while the
Indian women will face China, England and South Africa in their Pool D
campaign. The tournament will begin with the 16 teams in each competition
split across four pools of four. From August 15 to 20, every team will play
three matches against the other sides in its pool, with the final standings
determining the composition of the next phase. The top two teams from
Pools A and D will move into Pool E, while the leading two teams from Pools
B and C will form Pool F. The top two finishers from Pool E and Pool F will
advance directly to the last four. The women's tournament will conclude in
the Netherlands on August 29, with the bronze-medal match followed by the
final. The men's World Cup will conclude in Belgium a day later, on August 30,
with its bronze-medal match and final.
<><> PARAS/IANS/1732



