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BUDGET-PM :_Prime Minister Narendra Modi has said that the Union Budget 2024-2025 is for Viksit Bharat
which ensures inclusive growth, benefiting every segment of society and paves the way for a developed India.
He said that the government has announced the Employment Linked Incentive scheme, which will create
crores of new jobs in the country. In in a video message on the Union Budget, Modi said that the budget has
brought new opportunities, new energy, new employment and self-employment opportunities. It has brought



better growth and a bright future for the nation. The Prime Minister congratulated all citizens for the Budget
which is bound to take the nation to new heights of development. He also congratulated Finance Minister
Nirmala Sitharaman and her entire team. Asserting the commitment to make India the manufacturing hub of
the world, the Prime Minister underlined the links of Micro, Small and Medium Enterprises (MSME) with the
middle class of the country and its employment potential for the poor segment of society. Modi said that the
new scheme announced in the Budget will increase the ease of credit for MSMEs. The Prime Minister said that
e-Commerce, export hubs and testing of food quality will give a new momentum to the One District-One
Product programme. Union Ministers G.Kishan Reddy and Bandi Sanjay also welcomed the union budget.

BUDGET -AP :_ Finance Minister Nirmala Sitaraman announced a special financial package of rupees 15,000
crore for Andhra Pradesh in Union Budget 2024-25. Announcing the package, Sitaraman said that rupees
fifteen thousand crores will be arranged to develop the capital of Andhra Pradesh. She also said that grants
for backward regions will also be provide as per the Andhra Pradesh Re-Organisation Act.

BUDGET -MSME :_ In a big push to the MSME sector, the Government increased the limit of Mudra Loan to
rupees 20 lakhs from existing rupees ten lakh. Presenting Union Buget the finance minister Nirmala Sitaraman
also announced a package that covers financing, regulatory changes and technology support for MSMEs to
help them grow and also compete globally. The finance minister said that a separately constituted self
financing guarantee fund will provide to each applicant, guarantee cover upto rupees hundred crores while
loan amount may be larger. The borrower will have to provide an upfront guarantee fee and a annual
guarantee fee on the reducing loan balance. The Finance Minister also proposed a new mechanism for
facilitating continuation of bank credit to MSMEs during their stress period.

BUDGET — JOBS:_ Finance Minister today announced three employment linked incentive schemes in budget
2024-25. She said the employment linked Incentive schemes will be based on registration with the employees
provident fund organisation. She said that the schemes will be based on enrolment in the EPFO and focus on
recognisation of the first time employees and support to employees and employers. She explained that one
month wage to all workers newly entering the work cycle and this will benefit 2.1 crore youth.

BUDGET -WOMEN :_ Union Finance Minister Nirmala Sitaraman today announced an allocation of more than
rupees three lakh crore for schemes benefitting women and girls. Presenting Union Budget she said that
Government will facilitate higher participation of women in the work course through setting up of working
women hostels in collaboration with industry and establishing creches. She also said that Government will
launch the Pradhana Mantri Janlathiya Unnath Gram Abhiyaan by adopting Saturation coverage for tribal
families in Tribal dominated villages and aspiration of districts.

BUDGET —REACTIONS:_ Federation of Telangana Chamber of Commerce and Industries has welcomed the
Union Budget stating that it is a very good budget and a step towards Atma Nirbhar Bharat. FTCCI chairman
Suresh Kumar Singhal said several schemes and programmes have been announced for the prosperity of
industries. Chartered Accountant, Irshad said that the government has addressed employment issues and
overall addressed all key sectors. FTCCI womens Committee president Bhagavati Baldawa hailed the budget
stating that it announced several provisions encouraging Women.

BUDGET — TAX:_ In the Union Budget presented by Finance Minister Nirmala Sitaraman today has increased
standard deduction for salaried employees in Income Tax from 50,000 rupees to 75,000 rupees under new tax
regime. Similarly, deduction on family pension for pensioners enhanced from 15,000 rupees to 25,000 rupees.
This will provide relief to about four crore salaried individuals and pensioners. Government has also revised tax
rate structure for those opting for new tax regime. An income of up to 3 lakh rupees will attract no income tax.
Income between 3 lakh and 7 lakh rupees will attract 5 percent income tax. Those earning between 7 lakh and
10 lakh rupees will have to pay an income tax of 10 percent. An income between 10 lakh to 12 lakh rupees will
attract 15 percent tax. Those earning between 12 lakh and 15 lakh rupees will need to pay an income tax of
20 percent. An income of above 15 lakh rupees will attract 30 percent tax. Government has increased
deduction of expenditure by employers towards New Pension Scheme (NPS) from 10 to 14 per cent of the



employee’s salary. Finance Minister has reduced the corporate tax rate on foreign companies from 40 to 35
per cent to attract foreign capital for our development needs. Government has abolished the so-called angel
tax for all classes of investors to bolster Indian start-up eco-system, boost the entrepreneurial spirit and
support innovation. Finance Minister has proposed Vivad Se Vishwas Scheme, 2024 for resolution of certain
income tax disputes pending in appeal.

BUDGET — PRICES: With finance minister Nirmala Sitaraman announcing a major reduction in customs duty
on Cancer drugs and mobile phones, it is said considerably bring down their prices in the market. The finance
minister announced a reduction of customs duty on mobile phones and mobile chargers to fifteen percent.
Other products are said to become cheaper include mobile phones, imported gold, silver, leather goods and
sea food. The reduction in duties on gold and silver by 6 percent will significantly give a fillip to the retail
demand.

LEAD BUDGET: Finance Minister Nirmala Sitaraman presents first Union Budget of NDA Government'’s third
term today in Lok Sabha for 2024-25 financial year. The Union budget has listed out nine priorities for
generating opportunities for all. These priorities are productivity and resilience in agriculture, employment and
skilling, inclusive human resource development and social justice, manufacturing and services, Urban
development, Energy security, infrastructure, innovation research and development and next generation
reforms. The finance minister announced measures to give boost to agriculture, MSMEs, Manufacturing and
infrastructure sectors.

ASSEMBLY : The budget session of the Telangana Legislative Assembly, which began today was adjourned
after a condolence motion for Cantonment BRS MLA Lasya Nandita's death. While moving the condolence
motion, the Chief Minister said that even though Lasya Nandita daughter of late Sayanna is no longer with us,
they remain forever in the hearts of people. Government will carry forward their ambitions and the things they
want to do. Legislative Affairs Minister D. Sridhar Babu, Transport Minister Ponnam Prabhakar, MLAs KTR,
Talasani Srinivas Yadav and others expressed their condolences for the death of Lasya Nandita and supported
the condolence motion. Deputy Chief Minister Bhatti Vikramarka is scheduled to present the state budget in
the Assembly day after tomorrow. The session will continue till 31% of this month except sunday.

UTTTAM : Telangana Irrigation and Civil Supplies Minister Capt N Uttam Kumar Reddy has strongly
condemned Finance Minister Nirmala Sitharaman for neglecting Telangana in the Union Budget 2024-25
presented in the Lok Sabha today. He stated that the budget was politically motivated to please BIP's allies,
JD(U) and TDP, rather than address the needs of the people. He noted that Andhra Pradesh got Rs 15,000
crore and other benefits, including funds for the Polavaram project, while Congress-ruled Telangana was
ignored. "This is the 11th budget since Telangana's formation in 2014, yet the state remains neglected by the
Centre.



